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AKIEHTHU

CbBeTbT 06MEHM MHEHUSI OTHOCHO WMKOHOMMYecKkaTa nepcrnektmBa u duHaHcoBaTa cTtabunHocT B EBponenckus
cbio3. bbarapusa cnopesnsi oueHKata Ha pPUCKOBETe U NMpeausBuUKaTesicTBaTta npep c¢dbuvHaHcoBaTa cTta-
6unHoct B EC.

Ha 3acenaHneto EKO®WH ce npoBeae aMckycus OTHOCHO 6baelata pamka Ha 6aHKoBus cbio3 B EC. MuHuctpute
NOTBbpAMXa CBOS @aHFaXWUMEHT Aa NPUKIYaT B KpaTku cpokoBe paboTata no U3rpa>aaHeTo Ha BCUYKU €NeMEHTH
Ha 6aHKOBMSA CblO3, MO KOUTO € NOCTUrHATO cbrnacue. CTpaHaTa HM crnofesia MHEHUETO, Ye Cb3flaBaHeTo Ha
EavHeH MexaHU3bM 3a NMpecTpyKTypupaHe e cieaBallaTta CTblKa c/fieq cb3faBaHeTo Ha EguHHMA Hap-
30peH MeXaHU3bM, KaTo 4YacT OT usrpakgaHero Ha 6aHKOBMUSA CbIO3 B éBpO30OHarTa.

®UHAHCOBUTE MUHUCTPU 06CbAMXaA Bb3MOXHOCTUTE 3@ ABATOCPOYHO (PMHAHCMpaAHE 3@ MKOHOMWYECKW pacTex Ha
6a3aTa Ha 3eneHaTa KHUra Ha EBponeiickaTa KoMucusl. Bbirapusa cuuTa, Ye ugeaTa 3a 3acCujiBaHe Ha pons-
Ta U KanayuteTa Ha 6aHKUTe 3a pa3BUTUE, KaKTO Ha MeXXAyHapoAHO, TaKa U Ha HAaLUMOHAJIHO paBHULe,
3a HacoUBaHe Ha ABbJITOCPOYHOTO (PpMHAHCUPAHE Ype3 pa3J/INuHU MHOBATUBHU (PMHAHCOBMU MHCTPYMEH-
TV TpA6Ba Aa 6bAe AONbJ/IHUTESNTHO NpoyYeHa.

CbBeTbT NpoBeae ANCKYCUSI BbB Bpb3Ka C AENCTBUSATA MO OTHOLIEHME HA AaHb4yHaTa MPO3PayYHOCT U AaHbUYHUTE
M3MaMU/yKpUBaHE Ha AaHbUW B MeXxAyHapoAeH KOHTeKCT. Bbnrapus cuurta, ye npensnoXXeHuero Ha ®paH-
umsa, F'epmanuna, Utanmna, Ucnauma v Bennko6putaHua 3a paspaborBaHe Ha NWJIOTHa cucrteMma 3a 06-
MeH Ha nHdopMaLuna Mexxay Abp>XaBUTe-4YJIeHKU 3acsly)kaBa Aa 6bae BHMMaTeNnHO o6MucneHo.




Ha nbpBO Macto, CbBeTbT EKODPNH 06MEHM MHEHUS OTHOCHO
MKOHOMMYecKaTa nepcrnekTMBa U duHaHcoBaTa CTabunHOCT B
EBponelickmsa cbto3. O6CbXAaHETO ce npoBese Bb3 OCHOBA Ha
AoKnaja Ha npeacejaTtens Ha MKOHOMMYecKMS M (UHAHCOB
komntet (MOK) no npeacenatens Ha EKO®WH oTHocHO npose-
AeHnte B WOK aumckycum no Te3nm BbOpocu. [dbpxaBuTte-
uneHku, EeBponelickata komumcma u EBponenckaTta uUeHTpasiHa
baHKka nogyeptaxa Heob6xoaMMOCTTa OT Mpoab/ikaBaHe Ha pa-
6oTaTta No usrpaxaaHeto Ha 6aHKOBMS CblO3 C Les NoCTUraHe
Ha no-rossiMa CTabuHOCT Ha dMHAHCOBUTE Nasapu.

bvarapus crogesns oueHkKata Ha pUCKOBETE U peamns-
BuKartesicTBata nped ¢uHaHcosarta crabuaHoct B EC. B
CbLOTO BpPEME U HE3aBUCMMO OT BUCOKata CTerieH Ha
MHTErpupaHocT Ha ¢uHaHcosute nasapu B EC, MHTEH-
3UTETBLT Ha PUCKOBETE U yC/I0BUATA 3a TAXHOTO rposiB-
JIeHne Bapupat Mexay OTAE/HUTE AbpPXaBU-YIE€HKN Ha
EC.

Ha BTOpO MACTO, Ha NpoBEeAEHOTO 3acenaHme belwe obcbaeHa
6baewata pamka Ha 6aHKOBUA CblO3. MUHUCTPUTE Ha PUHAH-
CUTE NOCTUIrHaxXa Cbrnacmne " nNo NpoeKT Ha AeKnapauusa, YMATO
NbpBOHa4yasieH TekcT 6e npeanoxeH oT N'epMaHUs BbB Bpb3Ka
C NpuYeMaHeTo Ha 3aKoHoAaTeNHWUTe MpeanoXeHus 3a eauHeH
Haa3op. Te NOTBbpAMXa CBOS @HraXWMEHT Aa NpukYaT B
KpaTkn cpokoBe paboTata Mo m3rpaxpaHe Ha BCUYKM AOrOBO-
pPEHN eNneMeEHTU Ha BbaHkoBus Cbio3.
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bwarapus crnofesnsd MHEHWETO, Ye Cb3/JaBaHeTo Ha EamHeH
mMexaHn3bM 3a npecTpyktypupaHe (EMI1) e cnegBawara
CThIKa C/1€s] Cb34aBaHeTo Ha EAMHHWA HaA30peH MexaHu-
3BbM, KaToO YacT OT U3rpaxagaHeTo Ha baHKoBUS CbrO3.

Cuutame, ye EBponeiickata komucus ciegsa Aa nybankKyBa
CBOETO MPEAIOKEHNE 3a Cb34aBaHe Ha EAUHHUS MEXaHU3BbM
3a npecTpyKkTypupaHe eaBa cnesq ¢puHanusvpaHe Ha gebarta
no EAnHHWSA Haa30peH MexaHu3bM, [upekTuBata 3a 034pa-
BSIBAHE U MPECTPYKTYypupaHe Ha 6aHKu n MHBECTULMOHHU
nocpeaHnun n [upektnBata 3a CXeMUTE 3a rapaHTupaHe Ha
AEno3nTuTe.

Ha Tpeto MSICTO, MUHUCTPUTE MpoBeAoXa ANCKYCUS OTHOCHO
nocneaHuTe passutnsa B obnactra Ha MeXAyHapoAHOTO AaHbu-
HO obnaraHe. Bewe o6cbaeHo oTnpaBeHOTO OT ®paHuwus, lNep-
MaHud, Utanusa, Ucnanmnsa n BennkobputaHmsa npeanoxeHme 3a
pa3paboTBaHe Ha NMUIOTHa cuctema 3a obMeH Ha nHdbopmauums
Mexay AbpXXaBuTe-uneHKM Ha 6asaTta Ha mMogena Ha crnopasy-
MeHunaTa cbC CALL 3a obmeH Ha nHdbopMaums BbB Bpb3Ka CbC
3akoHa Ha CALL 3a cna3BaHe Ha AaHbYHOTO 3aKOHOAATENCTBO
npu OTKpuBaHe Ha CMeTKM B 4dyxbuHa (Foreign Account Tax
Compliance Act).

bwirapus cmsata, dye rnpenioxXeHNeTo Ha neTre Abpxasu
3acjiy)aBea 4da 6bae BHUMaTesIHo 06MUC/IEHO B CBET/IN-
Harta Ha HapacrBawjarta HeobxoanMOCT OT MOCTUraHe Ha




Mpo3padyHOCT M 3acuaBaHe epeKTMBHOCTTa Ha Haumo-
HaIHUTE JaHbYHU CUCTEMM.

Ha uyerBbpTO MSACTO, CbBEeTbLT NpoBeAe AUCKYCUSI OTHOCHO
Bb3MOXHOCTUTE 3a AbArOCPOYHO (UHAHCMPAHE 3@ WMKOHOMU-
YeCKM pacTex Ha OCHoBaTa Ha 3eneHaTa KHura Ha EBponenc-
KaTa KoMucusl. PasnnMyHm AoCTaByMuM MoraT ga AencTBaTt KaTo
MU3TOYHMK 3@ ObATOCPOYHO (PUMHAHCUMpAHE, BKIOYUTENHO Mnpa-
BUTENCTBATa, KOMMNaHWUTE, AOMaKMHCTBAaTa W BbHWHOTO du-
HaHcumpaHe.B pesynTtaT Ha obcbxaaHeTto 6e peweHo MIKOHOMMK-
YEeCKMAT U (PUHAHCOB KOMUTET Aa NpoAb/ku paboTata no Te-
MaTa, kato 6e opgobpeHa mnaesaTa 3a Cb3hgaBaHe Ha cneumanHa
rpyna Ha BUCOKO eKCnepTHO HMBO KbM Komutera.

bvnrapus cunta, Yye uaesTa 3a 3acusiBaHe Ha posisTa u
Kanayutetra Ha 6aHKNTE 3a pa3BUTHNE, KaKTO Ha Mexay-
HapoAHO, Taka M Ha HayuOHasIHO paBHULE, 3a Haco4-
BaHe Ha AbJIroCPOYHOTO (UHAHCUPAHE YPE3 Pa3INYyHM
MHOBaTUBHN (DUHAHCOBM MHCTPYMEHTH TpsibBa fAa 6bae
AOMbJIHUTE/IHO MPOYYEHA.

lMoakpensame ycunnsata Ha KomucusatTa 3a TbpPCEHE Ha
UHCTPYMEHTU 3@ 3acujiBaHe Ha poJiara Ha Te3n UHCTU-
TYLMNOHAIHN UHBECTUTOPU 38 pacTtexa Ha MKOHOMUKAaTa

Yype3 MHBECTUPAHE B UHGPPACTPYyKTYpPHU NPoeKTH. [oka-
TO Ce€ TbPCAT HOBU Bb3MOXHOCTMU 33 AbJIFOCPOYHN UH-
BECTULMM OT CTpaHa Ha 3acTpaxoBaTesINTe WU [eHCUOH-
HuTE pOHAOBE, CneaBa Aa Ce AbPXU CMETKa 3a CbOT-
BETCTBMETO Ha MaTypuTeTa Ha MHBECTULUMUTE MU TO3M Ha
3aAb/IKEHNATA, KaKTO M 3a 3almtata Ha OCUIYpPEeHUTEe
avya.

o Hale MHeHue, naesita 3a Cb34aBaHETO Ha oHAoBE
3a AbJrocpoyHo uHBectupaHe (®AU) cneaBa pa 6wae
pasrsiegaHa ro-g4eTansiHo.

Ha nerto mMsacrto, EBporpynata u ©QWHaAHCOBUTE MWHUCTPU
oapobpuxa yab/mKaBaHeTO CbC 7 roAMHU Ha MakcuUMasnHusa cpe-
AEeH MaTypuTeT Ha 3aeMuTe, OTNyCcHaTK Ha MpnaHaunsa u MNopTy-
ranusa ot EBponenckmsa MHCTPYMEHT 3a puHaHcoBa ctabunHocT
n EBponerckna MexaHusbM 3a dUHaHCOBO CTabunmsupaHe npwm
yCcrnoBue, ye ABeTe AbpXaBW NpoAbXAT Aa npwunaraT nporpa-
MUTE CU 3a KOpeKuuW.

bvsirapus cunta, 4e onuusaTa ocurypsiBa CripaBessnBs
b6asiaHC v € B MHTEpeC KakTto Ha UpnaHauws w lNopTtyra-
/M, Taka u Ha KpeanTopuTe.




BJIMAHUE HA OCHOBHUTE MKOHOMUYECKH U MOJIMTUYECKHU PEIIEHNA B EC BLPXY
PASBUTHETO HA ®UHAHCOBUTE I1A3APU

MpouechT Ha duckanHa koHconmpaumsa B EC npogbmkaBa ¢ oTHocuTenHo gobpmn temnose. MNMpes3 Mmecey anpun EBpocTtaTt odpumnumanHo nybnam-
KyBa AaHHWUTE 3a 6loaxeTHuTe aedunumTn Ha AbpxaBuTe-uneHkn 3a 2012 r. CtpaHuTte oT EBpo3oHaTa peructpupaT aeduumt oT cpeaHo
3.7%, a 3a EC-27 e B pa3mep Ha 4% ot BEBI1 n pecnekTUBHO Abp)aBeH AbAr Ha HMBa oT 90.6% un 85.3% ot BBI. Han-HNMCKOTO HUBO Ha
6roaxeteH gedbmumt B EC ce peructpmpa B EctoHnsa (-0.3%), LWeeumns (-0.5%), Bvnrapus un Jliokcembypr (-0.8%) n NaTteusa (-1.2%), no-
KaTto epMaHna perncrtpmpa usnuwbk B pa3mep Ha 0.2%. Mo oTHOWeEHME Ha AbpXKaBHUSA AbATM OTHOBO ECTOHUA U Bbnrapusi ca Ha 4vesnHu
no3mumm, cboTBeTHo ¢ 10.1% un 18.5% ot BBI. B gonbiHeHMe Ha ToBa M360pbT Ha xopao HeanonutaHo 3a npe3maeHT Ha Utanuna u
BNoOCneacTBMe HOMMHMpaHeTo Ha EHpuko JleTa 3a MMHUCTBpP-NpeaceaaTen AoBeaoxa A0 OTHOCMTeNnHa ctabunmnsaumsa Ha egnHHaTa BanyTa.
Mpe3 nocnegHute gHU dyHaameHTaneH GhakTop 3a ABMXXEHMETO HA €BPOTO CrpsiIMO OCHOBHUTE BaslyTU Ce CBbp3Ba Ham-Beye C AMCKYTUpaHe
Ha noTeHuManHa Bb3MOXHOCT 3a NMOHMXaBaHe Ha OCHOBHATa SInXBa B eBpO30HaTa oOT cTpaHa Ha ELB. 3a nocnegHo nuxeata 6e HamManeHa B
Ha4danoTo npe3 2012 r. Ao TekywoTo HMBO oT 0.75%.




