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PEMYBANKA bbATAPA
MuHucmepcmBo Ha puHaHcume

MECEYEH BIONETUH ® ANPEKLUNA ,MKOHOMWUYECKA N PUHAHCOBA NMONUTUKA”



AKUEHTH

CbBeTbT pa3srfiesa 3akoHoAaTesSIHUTE NpensioXeHus, CBbp3aHU C yCTaHOBsABaHeTO Ha EauHeH
HaA30peH MeXaHW3bM 3a KpeauTHUTe MHCTUTYuun. Cnopen bbnrapumsa 3acera HAMa gocrta-
TbYHM rapaHUuuMm 3a OocurypsiBaHe Ha cnpasBeamB 6anaHc MeXxay MHTepecutTe Ha
Abp)XaBUTe-4YieHKH, ydyacTtBawm B EauHHMA HapsopeH mexaHusbm (EHM) m Ha abp-
YKaBUTE-YJIEHKN U3BbH Hero.

dunHaHcoBUTE MUHUCTPU 659Xxa MHOpMMpaHu OT MNpeacenaTencrBoTo 3a eTana Ha NperoBopu-
Te ¢ EBponenckus napaaMmeHT no T.Hap. nakeT PRD 4, naMeHsw npaBunaTta 3a KanutanoBuTe
NM3NCKBaHMSA KbM BaHKUTE U MHBECTULMOHHUTE nocpeaHnun. bbarapua Bce owe nMa onpe-
AeNeHU pe3epBu KbM OTAEJIHM pasnopeabu.

EKOOWH HanpaBu kpaTbK npernea Ha nocnejpalimTe AeNCTBUSA OT 3acefaHneTo Ha Eespo-
nemckus cbBeT Ha 18 1 19 okTomMBpW. BbArapusa noakpens NOCTUrHaATUTE AOroBOpeHocC-
™ Ha EBponeickua cbBeT Ha 18-19 okTtomMBpu 2012 r.

CbBEeTbT NpeAcTaBM NPOMEHEHaTa NPeroBopHa No3uums no 3akoHoAaTeNHWUS NakeT 3a noaob-
psiBaHE Ha MKOHOMMYECKOTO ynpaB/ieHWe Ha eBpo3oHaTa (T. Hap. 2-pack). Bbarapus noak-
pens Hanpeabka B paboTaTta Nno ABaTa NMpPoeKTa Ha perJlaMeHTu. v




Ha nbpBO MAcTO, CbBeTbT 06CHAN MpensioxXeHusTa, CBbp3a-
HW C BbBeXaaHeTo Ha EanHeH Hag3opeH mexaHu3bMm (EHM) 3a
KpeaAUTHUTE UHCTUTYUUN B €BPO30HAaTa M B OCTaHaNuUTe Abpxa-
BM-UYJIEHKN, KOUTO peLlaT ga ce NpUCbeanHAT KbM MexaHu3Mma.
PaboTtaTta Ha ekcnepTHO paBHMLULE LWe NpoAb/IXKKM, KaTo uenTa e
MnocTMraHe Ha crnopasyMeHme Ha cneaBawloTo 3acefaHue Ha
CbBeTa Ha 4 gekemspu 2012 .

3a bbvarapusa npeanoxeHute otr KoMucusaTa U3MEHEHUS
rnpeAcras/isiBaT Kpayka Haripesg B OCUrypsiIBAHETO Ha rapaH-
Unu 3a AbpXKaBUTE-YIIEHKN U3BbH €BPO30HAaTa, y4yacTsalliu B
EHM. Bbrnipeku ToBa cuntame, 4e ripeCcraBeHnuTe n3MeHeHUs
He ca AOCTaTbYHWU 3@ OCuUrypsieBaHe Ha cripasenims 6asnaHc
MeXay WHTEpEeCUTE Ha [Abp)XaBUTeE-YJIEHKM, y4yacTBaliu B
EAVHHMSA HaA30pEeH MEXaHU3BM U Ha AbpXXaBUTe-4/1eHKU n3-
BBbH HeEro rpuv B3E€MaHeTo Ha pelieHne Ha HuBO Haz3opeH
cbBeT B EBponesickns 6aHKOB OpraH.

CmsiTame, 4e MakporpyAeHUNa/IHUTE UHCTPYMEHTU U Haj-
30pHNTE MEPKU B paMKWUTE Ha BTOpu CTb/6 cienBa Aa ocra-
HaT U3KJTIOYUTE/THO OT HalUMOHAa/IHa KOMMNETEHTHOCT Ha CTpa-
HUTE, yyacrsalym B EHM.

Ha BTOopo macto, EKOOUH 6ewe nHbopMmmnpaH oT CTpaHa Ha
lMpencenatencreoTo 3a pa3BUTUETO Ha nperosopuTte C EBpo-
NemcKmMs napsaMmeHT OTHOCHO MpaBwiaTta 3@ KanuTanoBu U3MUC-
KBaHMA 3a 6aHKUTE U MHBECTULMOHHUTE NOCPeAHUUM, T. Hap.
naket PRD4. BbB Bpb3ka CbC 3ak/lo4veHMsATa Ha EBponerickus

OCHOBHU UKOHOMMWYECKH U TOJIMTUYECKU PEIIEHUA B EC

CbBET OT OKTOMBpWHU, CbVIHaHCOBVITe MUHUCTPU 3adaBUXa FOTOB-
HOCT Aa NoCTUrHaT cnopasymeHue c ElN o kpaa Ha rogmHara.

BnuzaHero B cuna Ha nakera PRD4 e K/11040B BbIIpPOC 3a
bwarapuns. Cuutame, 4de ripuiaraHeTo Ha nakera or 1 siHya-
py 2013 r. He e peasimCTUYHO, Karto TPaHCrOHWPAHETO Ha
HoBaTa AMPEKTUBA M LSIZIOCTHOTO M ripuiaraHe He MoxXxe Aa
Ceé OCbLYEeCTBU MO-paHoO OT Kpasi Ha 2013 r.

HacrosBame 3a npunaaraHe Ha HyJ/1€BU PUCKOBU Tersa rnpu
TPETUPAHETO Ha AbpXXaBHU AbJ/iroBe, AEHOMWUHWUpAHN B €BPO,
eMuTrupaHn oT Abp)XaBa-4/ieHKa U3BbH €Bp0O30HarTa.

lMogkpernsime nogxoaa Ha EBporneyickus CbBET 3@ orpaHn4ya-
BaHe BKJ/IIOYBAHETO B /[JUpeKTuBata Ha TEKCTOBE OT [upek-
TMBaTa 3a yrnpassieHne Ha kpusu. [logyepraBame, de rio
MNPpeasIoXEHNETO 3a paMKaTa 3a yrpaBJiEHNE Ha KpU3M HE ce
npeasvokAaT r/aHoBe 3a MHTEPBEHUMS M HacTtosiBame 3a
rniaHoBe 3a 6aHKOBO MPeCTPYyKTypUpaHe Ha WMHAWBUAYAJTHO
HUBO.

bwirapns He nogKkperisi U3BMeHeHusITa, rnpeanoxeHu ot llap-
JlaMeHTa B PersiaMeHTa OTHOCHO XEeKUPAHETO Ha napuyHus
OTOK M MPOMEHUTE B COBCTBEHUTE 3a4bJ/IXKEHMNS.

Ha tpeto msacro, EKOOWVH pasrnega pa3BuUTUETO MO BbBeEX-
AAHETO Ha AaHbK BbpXy puHaHcoBuTe caenku (APC) B abpxa-
BUTE-YJSIEHKWN, 3a9BUIM FOTOBHOCT Aa y4dacTBaT B npouegyparta
3a 3aCWIEeHO CbTpyAHUYecTBO. XoflaHAMA u3pasu FOTOBHOCT,




npu onpeneneHn obcrosaTencrea, ga ce NpMCbeanHu KbM eau-
HageceTTe AbpiXKaBU-UYNEHKW, NbpBOHAYanHO 3asiBUIM rOTOB-
HOCT 3a BbBexaaHeTo Ha JOC.

KoMucuaTa npeactaBuM M NPOEKT Ha pelleHue 3a cTapTupaHe
Ha npoueaypara.

bvarapus cynta, 4ye npoueaypa Ha 3acusieHo CbTpPyAHUYEC-
TBO MeXay AbpXXaBUTe-4Y/leHKU CedBa ga crtaptupa camo
rnpu Haauuue Ha rapaHumu, 4ye BbBexaaHeTo Ha A®C B or-
paHndYeH 6poii AbpxaBu HAMa Aa [O0BEAE [0 HEraTtuBHMU
epekTH 3a UKOHOMUKUTE Ha OCTaHaauTe cTpaHu ot EC, kou-
TO He y4acTBaT B Npoueayparta rno 3acuaeHo CbTPyAHUYECT-
BO.

B T1asm Bpwb3ka cmsiTame, 4ye e Heobxogmmo Komucmsita ga
rnpeacrasn nogobpeH aHasnau3 3a BEpPOSITHMS €(eKT oT rnpo-
yeagypara BbpxXy MKOHOMUKUTE U (PUHAHCOBUTE CEKTOPU HA
AbPXKaBUTE-YJIEHKU, KOUTO HE Ca 4YacT OT 3aCH/IEHOTO CbT-
PYAHNYECTBO.

OTHOCHO BBb3MOXXHOCTTa 3a u3rosi3BaHe Ha [®C B ycioBus-
Ta Ha 3acuieHo CbTPyAHMYECTBO KAaTo COBGCTBEH pecypc,
bbsirapns He ce rnpoTnBOMNoOCTaBsi Ha TOBa pelleHne, B C/y-
yay 4ye TOBa HSMa fla MMa Bb3/EVICTBUE BbpPXy pa3Mmepa Ha
naawaHnsaTa Ha oCTaHaINTe AbpPXXaBu-4Jl€HKN, KOUTO HE ca
BbBE/IN AaHbKa.

Ha ueTBbLpPTO MACTO, CHBETHLT NPEACTaBM M3MEHEHATa Mpero-
BOpHa MO3MUMSA MO 3aKOHOAATENHUAT MNaKeT 3a noaobpsiBaHe
Ha WMKOHOMMYECKOTO YyrpaB/ieHMe Ha eBpo3oHaTa (T. Hap. 2-
pack) 3a no-HaTaTbWHO noaobpsiBaHE Ha WMKOHOMWYECKOTO
yrpaB/ieHne B eBpo3oHaTa.

bvarapus nogkpens Hanpeabka B pabotata no ABata fpo-
€KTa Ha pernaMeHTH.

Ha neto mMsacto, CbBeTbT 06CbAN NpeanoXXeHus MaHaaT, Kon-
TO We Aaje Bb3MOXHOCT Ha KoMucuaTa ga 3anodHe nperosopum
3@ U3MEHEeHWe Ha crnopasyMeHusTa, noanucaHu npes 2004 r.
cbe WBenuapusa, JiuxrteHwanH, MoHako, AHgopa n CaH Mapwu-
HO BbB Bpb3Ka C AaHbYHOTO obnaraHe Ha AOXOAWM OT crnecTsBa-
HMs. KaTo B3e npenBua U3paseHuUTe MHEHUs U pe3epBuTe Ha
ABe oT peneraumute, lNpeacenatenctsoTo oTbenssa, 4ve we
AoKknaaBa Ha EBponenickus CbBeT M BNOCNEACTBME Le NpeLeHn
KaK Aa npoab/iXXu C AOCUETO.

bwirapns nogkpens PeweHnero 3a ynb/IHOMOLAGBaHE Ha
EBponiesickata komucus Aa 3arodyHe rnperosopu o1 MMETO Ha
EBporiefickusi Cbl03 3a M3MEHEHME Ha roArnncaHuTe rpes
2004 r. criopa3yMeHusl, KONTO NpeaBuxaaT MepKu, eKBUBa-
JIEHTHM Ha Te€3u, npegsuaeHn B [unpexktunea 2003/48/EO oT-
HOCHO AaHb4YHOTO obnaraHe Ha [OX0AM OT CrEeCTsBaHUs nosa
¢gopmarta Ha INXBEHN raLlaHus.

Ha wecto Msicto, EKOOWVH HanpaBu KpaTbK npernes Ha rnoc-
nepBawmTe AeNCTBUMS OT 3acedaHmeTo Ha EBponenckus cbsBeT
Ha 18 n 19 okToMBpU. bewe oTbenssaHa paboTtaTta, npeanpue-
Ta oT lMNpencenatens Ha EBponenckmsa CbBET BbB Bpb3Ka C Mo-
HaTaTbWHOTO pa3BuUTUE Ha VIKOHOMWYECKUA U NapuyvyeH Cblo3
Ha EC. B Tasm Bpb3ka npe3 gekemepu e 6baaT npeacraBeHm
rpacduk u goknaa.

bvsrapusa nogkpenrs rnocTurHaTuTe orosopeHocTun Ha EBpo-
nesckus cbBeT Ha 18-19 oktomBpu 2012 r.




logavpxame no3nymsiTa, 4e BCUYKU AbPIKABU-YJIEHKMN
cnegBa Aa yyacTtBaT B AUCKYCUUTE OTHOCHO ObAEeLeTO Ha
UKoHOMuYecknss u napuyeH cbro3. Criogesnsme TBbpAO
ybexaeHneTo, 4ye BbINpPOCUTE, CBbP3aHW C AUPEKTHOTO Aa-
HBYHO obsiaraHe, caeABa Aa OCTaHaT OT U3K/TOYNTESIHa Ha-
LNOHAa/IHa KOMIMETEHTHOCT U HE C/ie4Ba Aa bb4aT e/IeMEHT OT
ANckycnmnTte 3a 6bgely puckasieH CbHos.

lNoa4yepTtaBame HEO6XOAMMOCTTa OT 3arnal3BaHe Ha MHTepecu-
T€ Ha AbpXXaBuTe-4YJIeHKW U3BbH €eBpo30oHata v EHM nipu
rnacyBaHeTo B Hafg3opHus ceBeT Ha EBO u rapaHTupaHe Ha
MHTEerpuTeTa Ha BbTpeluHuss nasap Ha uHaHcoBuU yCayru,
obxBalyaly Bcuuku 27 AbpxaBu-y4ieHku Ha EC.

1o oTHOLWeHNEe Ha uaenTe, U3/10KEHN B MEXANHHUS AOKA3A
Ha npeaceaarens Ha EBpornietickus cbBeT, bbrrapus o6pb-
wa BHUMaHWe, 4Ye Mpeaun rnpucTbrBaHETO KbM HOBU MEPKU
3a 3acuiBaHe Ha ¢uckasHoTo yripasaeHne B EC, TpsibBa ga
b6bv4e [AaAeHO BpeMe MPpUETUTE MEPKN N MEPKUTE, M0 KOUTO
Beye e oTbesisizaH ulBecTeH Harnpeabk (“6-pack”, “2-pack”,
“"Fiscal compact”), aa 6vaaT NPUIOKEHU U A& MOKaxaT CBOS
epekt. Ha HuBo EC-27 ¢uckanHoTo ynpasieHune Tpsbsa aa
3acsira eAMHCTBEHO KOHTPOJia BbpXy KJ/IH0HOBU OHOAXETHU
rnapameTpu, B YHUCOH C l1aKkTa 3a cTabu/iHOCT M pacTex.

Mo oTHoleHne nofo6psBaHETO Ha AEMOKpaTU4yHaTa Jieru-
TUMHOCT U OTYETHOCT B OTHOLIEHUSITa C EBponenickuaT nap-
J1aMeHT, bbrrapus nogvyepTaBa Mo3vUMSTa CA 3a 3ara3BaHe
Ha CbLECTBYBAaLNTE MHCTUTYLINMN.

bbsirapusa rnpuBeTCTBa CTPEMEXA 3a 3acCu/IBAHE Ha aHraxw-
PaHOCTTa Ha Abp)XaBUTe-4YJIEHKU B WU3MbJ/IHEHWE Ha Creuu-
puyHuTe npenopvku ot 2012 r. CnogensiMe BUXAAHETO, de
OpraHn3npaHeTo MU rpPoBEXAAHETO Ha roseye ABYCTPaHHN u

MHOIFOCTPaHHU CPELLN € HaJIOXUTESIHO, KaTo cMsaTaMme, 4e
TOBa L€ CITIOMOrHe 3a Ka4YeCcTBOTO U YCbBbPLIEHCTBAHETO HAa
rpoueca, nNpefocTaBsfiku oBeyYe sICHOTa M MpPeLU3HOCT Ha
paborara.

lMogKkpensime Hayaso0To Ha HOBus EBpornieiickm cemecrbp Aa
6bae OoTKpuTO C nybamnKyBaHe Ha l[oaulHus nperies Ha
pacrexa n Ha /[Joksiiafa 3a MexaHu3Ma 3a rpeaynpexaeHue.
loayepTtaBame HeobxoAMMOCTTa OT AOCTaTbYHO BpeEME 3a
AbPXKaBUTE-YJIEHKN A& MNPEeACTaBsAT aA€KBaTHWU AENCTBUS B
OTroBOp Ha rMpernopbKUTe OT 3aAb/604YeHUTE rperriean B
cBoUTE rporpamu.

Ha ceamo MsacTo, GMHaAHCOBMTE MMHUCTPM 06CbaMXa HaKpaT-
KO pe3ynTaTuTe OT rogvwHarta cpewa Ha MexayHapoaHus Ba-
nyTteH ¢oHa n CeetoBHaTa 6aHka B TOKMO Ha 12-14 okToMBpMU
M nocneaBawuTe AENCTBUA OT cpewaTta Ha pUHAHCOBUTE MU-
HUCTPU W yNpaBuUTeENUTE Ha UuUeHTpanHuTe 6aHkm ot -20 B
Mekcnko Cutu Ha 4-5 HoemBpun 2012 r.

CbBeTbT noucka OT WkoHOMuMyeckmss M (UHAHCOB KOMUTET
(M®K) pa yckopu pabortata no kBoTMTe Ha MB®, 3a pa pane
Bb3MOXHOCT 3@ MOCTUraHe Ha cropa3yMeHume Mo To3M BbMPOC
npeau cpewata Ha MexayHapoaHus BanyTeH U PMHAHCOB KO-
muteT (MBOK), HacpoueHa 3a siHyapw.

bwsirapms npuBeTcrBa ogobpeHunte o1 -20 npessioxeHus 3a
Mo-HaTaTbLHOTO YKPErNBaHe u 3acCn/IBaHE Ha JIErNMTUMHOCTTa
u egpekTMBHOCTTa Ha MB®.

Ha ocmo msicto, CbBeTbT pasriieaa nfaHa Ha KoMmucusaTa 3a
MOJZIEpPHU3MpPAHE Ha AbpXXaBHaTa MOMOLL.

boarapusa nogkperisi rnpeAcTtaBeHusT TEKCT Ha 3aK/atoyHeHus
Ha CbBer EKO®UH no ,MogepHusmnpaHe Ha [Abp)XaBHaTta




nomoLwy” n cumta, 4e EBporiesickata KOMUcusl cie48a 4a pas-
BUE CBONTE KOHKPETHU MPEASIOXKEHUS B TECHN KOHCY/Taumm
C AbpXKaBUTE-YIIEHKMN.

Ha peBeto MsacTto, CbBeTbT MOTBLPAM 3a4b/IKEHNETO Ha pas-
BUTUTE Abp>kaBu no CbrnaweHmneTo oT KoneHxareH n cnopasy-
MeHunaTa oT KaHKyH Aa npenoctaBsaAT HOBO M AOMb/HUTENHO
¢uvHaHcnpaHe B pa3smep Ha 30 mapa. gonapa 3a nepuopa
2010-2012 r. 3a 6opba Cc KNMMATUYHUTE MPOMEHN M NoaYepTa
ronsMaTta pons Ha pUHaAHCUpaHeTo Ha ,6bp3 cTapT” 3a npuna-
raHeTo Ha cnopasyMmeHusTa oT KaHkyH. TOM NoTBbPAU M aHra-
XXUMeHTa Ha EC n abpxaBuTe-uyneHkn ga ocurypat 7.2 MapAa.
€BpO KyMynaTmeBHO 3a nepuoga 2010-2012 r. 3a duHaHcmpa-
HeTo Ha ,6bp3 cTtapT”.

bvnrapus nogkpens npoekta Ha 3akiodyeHunss Ha CbBeTa u
Joknaaga Ha EC OTHOCHO (uHaHcupaHeTo Ha 6opbata c
KJIMMatnyHuTe ripoMmeHun B nnepnoga 2010-2012 r.

Ha peceto MscTO, PMHAHCOBUTE MUHUCTPU Hanpasuxa nper-
nepn Ha Hanpeabka B obnactrta Ha ynpaB/ieHMEeTO Ha CTaTUCTU-
yeckaTa AENHOCT, OCHOBHUTE MPMOPUTETM, KQ4eCTBOTO Ha AaH-
HUTe n [oknaga 3a CbCTOSIHMETO Ha WM3UCKBaHMATA OTHOCHO
MHpopMaumnsaTa B MKOHOMMYECKMS U NapuyeH Cblo3 n ogobpu-
Xa CTaHoBuWeETO Ha MIkoHoMUYeckmns n GUHaHCOB KOMUTET OT-
HOCHO cTaTucTmukaTta Ha EC.

bvarapusa noakperns rnpeacrtaBeHnTe [OKYMeHTH. 1o OTHO-
weHne Ha Tabauuyata ¢ MHANKaTopu, CBbp3aHa C rpouesy-
para 3a MakKpOMKOHOMUYECKM AaAucbasiaHCu KaTeropuyHo
nogkpensme no3nymsta Ha CbBeTta, EBponerickata cratvc-
TM4yecka cucrtema n EBpornierickara cucrema Ha LEHTPaHUTe
6aHku fga npoavskart ga paboTsaT CbBMECTHO 3a nogobpsisa-
HE Ha KayecTBOTO Ha CTatucrmyeckata uHgopmaums v 3a
rapaHTMpaHe CpaBHMMOCTTA Ha AaHHNTE, KaTo HacbpyaBame
EBpocTtat ga yckopu pabotata 3a nogobpsiBaHe Ha KadecrT-
BOTO M pa3wunpsiBaHe Ha obxBara Ha MHANKAToOpUTE. v




B/IMAHUE HA OCHOBHUTE UKOHOMUYECKHW Y MMOJIMTUYECKU PEIIEHUA B EC

BbPXY PASBBUTHETO HA ®PUHAHCOBUTE IIA3APHU

KoTupoBkMTEe Ha eBponerckaTa BanyTa CrNpsMO LWATCKMa gonap
6s1xa HeraTMBHO MOBJIMSAHM OT cepuo3HuTe aebatn mexay MBO n
eBpo30oHaTa MO OTHOLWEHWe Ha cTpaTernsaTa 3a HamansasBaHe Ha
Abnra Ha Mpumsa n nopeaHus cnacuTeneH TpaHw. Tpsabsa aa ce
otbenexun, ye dpuHaAHCOBUTE Nasapu 6sixa B o4yakBaHe Ha MoOJO-
XXUTENHO pa3BuTMe MO rpbLKaTa Kpmsa, Ha 6a3aTa Ha NnpueMaHeTo
Ha pPecTPUKTUBEH AbpXKaBeH OloaXKeT OT rpbLUKMa nNapnameHT. Bce
nak eBpOTO YCNA Aa Bb3CTAaHOBM 4acT OT 3arybeHuTe nos3vuum
cnen peructpupaHe Ha ycneweH aykKuMOH Ha rpbLKWM KpaTKoC-
pouHn ALK n nskaseaHe Ha npepcenatenaT Ha EBporpynata r-H
XXaHn Knog OHKkep, B KOETO TOM MU3pa3n YBEPEHOCT 3a MNOJSIOXUTEN-
HOTO pa3BuTMe Ha gebaTta Mexay KpeguTopuTe Ha Mbpuunsa. B go-
NbJHEHME Ha ToBa WM EBpPOMENCKUAT MKOHOMMYECKM WU BanyTeH
komucap Onu PeH 3asBu, 4ye Npoabs/xkaBa ycuneHata pabota no
cTpaTermm 3a HamansBaHe Ha FpbuUKUA ABLAT 40 MO-HUCKWU WU YC-
TOMYMBM HMBA. MB® cblwo Taka M3UsAN0 OCTaBa aHraXxupaH ga
noakpenu Mpung.

B ponbnHeHWE Ha ropeonucaHOTO U3N1e3MTe He3aLO0BOUTENHMU
OAHHM 3@ MKOHOMWYECKMS pacTeX Ha CcTpaHuTe oT EBpo3oHaTa
(-0.1% 3a Q3/2012 r. cnpaMoO Npeaxo4HO TpuMeceuue) M Hain-
Beye Ha [epmaHusa, KoATO oTb6ensisa MUHMManNeH pbCT 3a
Q3/2012 r. ot 0.2% (cnpssiMO NMpeaxoAHO TpuMeceyune) CbLlo ce
OYaKBa Aa Ce OTpa3siT HeraTMBHO Ha eBponeickaTa BanyTa.

OT gpyra cTtpaHa, OTHOCUTESTHO MONOXWUTENIeH CUrHan 3a (UHaH-
coBMTE nasapu bu cneapano Aa 6bae odUUMANHOTO OTPUUYAHE OT
CTpaHa Ha WUCMaHCKOTO NpaBUTENCTBO Ha C/IyXOBeTe 3a eBeHTyan-
Ha NoAroToBKa 3a MCKaHe Ha nomow, oT MB®. B gonbnHeHMe Ha
ToBa Onn PeH oTbensiza, ye CTpaHaTa He Ce HyXaae OT AOMbJ/IHU-
TE/THN MEepKU Ha CTPOrn MKOHOMWUKM A0 Kpas Ha 2013 r., Bbnpekun
ye HeCbMHEHO HsAIMa Aa NMocTUrHe uenute no gedbuumTa.

Fitch noBnwwu po "ctabunumn" oT "HeraTMBHM" nepcrnekTuUBMTE
npen KpeauTHUS PenTUHr Ha WMpnaHaus, KaTo B CbLLOTO BpeMe
notebpan "BBB+" Ha mpnaHackus ObArocpovyeH CyBEepeHeH pen-
TUHr. OCHOBEH MOTWMB 3a MpoOMsIHaTa Ha nepcnekTmeata Ha Wp-
naHavsa e nonoxwutenHata pabota no duckanHaTa KoHconauaaums,
[o6poTo npucnocobsiBaHe Ha BbBHLIHMS CEKTOP, KakTo M obuwoTo
MKOHOMMYECKO Bb3CTaHOBSBaHe Ha CTpaHaTa.

Ha 8 HoemBpu 2012 r. Ha cBoe peaoBHO 3acenaHue ELIB 3anaswu
pedepeHTHUTE NINXBEHN MNPOLEHTU B eBpoO30oHaTa 6e3 npomsHa.
Ha npeckoHdepeHumaTa, npesvaeHTsbT Mapuo [dparu un3pasu
MHeHne, 4ye uMa gobpu ocHoBaHus 3a nNogobpeHue Ha nasapHaTta
cpepa BcneacrteuMe Ha nporpamata OMT u noadepta, ye ELB e
rotoBa B Cny4Yyam Ha He06XoAMMOCT 3a nHTepBeHuMn ¢ OMT. A




