OCHOBHM HKOHOMHYECKHU U
OJIMTUYECKU pelteHud B EC

PEMYBANKA BbATAPWA
MuHucmepcmBo Ha puHaHcume

MECEYEH BIONTETUH o AWPEKLWA ,MKOHOMWUYECKA N PUHAHCOBA NOJIUTUKA”



MNpeancepatenctsoto uHpopMmupa CbhbBeTa 3a aKTyanHOTO
CbCTOSSHME OTHOCHO BBb3MOXHOTO BbBeXAaHe Ha JAaHbK
BbpXy (PMHAHCOBUTE CAENKW B OrpaHuyeH 6pon abpxaBu-
UYIeHKM 4pe3 npoueaypa Ha 3acuieHO CbTPYAHWMYECTBO.
Bbbnrapusa cumrta, Yye ctTapTMpaHeTo Ha npoueaypa Ha
3acujieHO CbTPYAHUYECTBO MexXAy AbpXXaBurte-
ulleHKn cneaBa pga 6bae camMo nMpu HanuMuve Ha ra-
paHuUuKn, Yye BbBeXxaaHeTo Ha [A®C B orpaHMuyeH 6poi
Abp)XXaBU HAMA Aa fAoBeAe A0 HeratuBHU edekTu
BbpPXY MKOHOMMKMUTE U (PUHAHCOBUTE CEKTOPM Ha
AbpXXaBUTe-4ieHKN, KOUTO HAMA Aa BbBepaT AaHbKa

BbpXy (PMHAHCOBUTE CAEJIKM.

MNpeacenaTencTsoTo npeacrtaBy uHdopMmaums 3a eTtana Ha
nperogopute ¢ EBponenckus napsamMeHT OTHOCHO T.Hap.
naket “CRD4"”, wu3MeHsWw npaBwiata 3a KanuTanosuTe
W3NCKBAHMS KbM BaHKUTE N MHBECTULMOHHUTE NOCPEAHULN.
Bbnrapusa Ma NpUTecCHEeHUs1 OTHOCHO eAMH OT OCHOB-
HUTE eNIeMeHTU Ha nocneaHuTe npensiodXXeHus 3a
NMPpoMeHM B TEKCTOBeTe, Kacaelwwu nukBuaHocTtra. He
noaKkpensMe 3aHM>XaBaHETO Ha KanuTasoBUTE U3UCK-
BaHMA 3a MaJlkm M cpeaHu npepgnpuatua (MCM) B

KJlaca ,,ekcnosmumm Ha ape6bHo”.

AKIEHTHU

EKOOWNH HanpaBwu npernes Ha Bb3MOXHUTE MNPOMEHU B
paMKkuTe Ha EBponeickus cemectbp € uen no-gobpo npeo-
AOMSIBaHE Ha OCHOBHWTE npeau3BukaTtencrsa. bbnrapusa
cuyMTa, Ye ca Heo6xoaMMM noBeve ycuaina 3a nopob6-
psiBaHe epeKTUBHOCTTA M NPO3pavyHOCTTa Ha LSAJIOCT-
HUA npouec. CbrnacHu cMe, 4e NpUOpPUTUINPAHETO U
AandepeHUuMpaHeTo Ha cneuynmdpUuUHUTE npenopbku
KbM Abp)XaBUTe-4YJeHKM € KJ4YoB ¢akTtop 3a yc-
NewHoTo NpUKAOYBaHe Ha uMKbia Ha EBponeiickua

ceMecTbp.

dOUHaAHCOBUTE MUHUCTPU Npuexa PeweHne, KOeTo LWe name-
HW ycnoBusiTa 3a yKpenBaHe Ha duHaHcoBaTa nomou 3a
MopTyranusa, yBenuMyaBalkuM CpoKa 3a KOpurmpaHe Ha

cBpbxaeduumMTa C eaHa AoONb/HUTENHA roanHa Ao 2014 r.v




Ha nbpBO MsAcTO, MNpeacegatencrsoto nHpopmmnpa CobBeTa 3a
aKTYasIHOTO CbCTOSIHME OTHOCHO Bb3MOXHOTO BbBEXAAHEe Ha
OaHbK BbpXy (pnHaHCOBUTE caenku B orpaHuyeH 6poin gbpika-
BM-UNIEHKW 4pe3 npoueaypa Ha 3acuneHo CbTpyaHundyectso. EK
cbobwm, ye cegem avpxkaBu-uneHkun (benrus, l'epmanusa, Mep-
ums, OpaHuua, Asctpusa, Moptyranns n CnoBeHUs) ca oTnpa-
BWUJIM MCKAHE Ha OCHOBaHMe 4. 329 ot [orosopa 3a dpyHKUMNO-
HupaHe Ha EC, EK ga wm3npatm go CbBeTa npeasiokeHume 3a
PeweHne 3a ycTtaHOBSABaHe Ha 3aCWU/IEHO CbTPyAHWMYECTBO MO
OTHOWIEeHMe Ha Cb3haBaHe Ha obwa cucTemMa 3a AaHbK BbpXy
dunHaHcoBuTe caenkun. O4yakBa ce oOuwe 4YeTupu AbpXKaBu-
uneHkun (EctoHus, Ucnanusa, Ntanusa u CnoBakms) B Hal-CKOPO
BpeMe ga OTnpaBsAT TakoBa MCKaHe.

Bbarapua cunta, Ye CTapTUPaHETO Ha Nnpoueaypa Ha 3acu-
JIEHO CbTPYAHMYECTBO MEXAY AbPXKAaBUTE-U/I€HKN C/leaBa Aa
6b4e camo rpu HaanyYme Ha rapaHuuu, 4e BbBEXAAHETO Ha
A®C B orpaHnyeH 6poii Abp)xxaBu HAMa Aa AOBEAE A0 Hera-
TUBHU e(PeKTU BbPXY MKOHOMUKUTE U (PUHAHCOBUTE CEKTOPU
Ha AbPXaBUTE-Y/IEHKN, KOWUTO HSAMa Aa BbBEAAT JAaHbKa
BbPXY (PUHAHCOBUTE CAEJIKM.

bvarapus He ce npoTUBONOCTaBs Ha Bb3MOXHOCTTA 34 MU3-
rnonsBaHe Ha ®C B ycioBusiTa Ha 3acUI€HO CbTPYAHUYECT-
BO Kato cob6CTBEH pecypc, B C/ly4qali ye ToBa HsSMa Aa uMa
Bb34E/CTBUE BbPXY pa3mepa Ha rnnialjaHusaTa Ha oCTaHaau-
T€ AbpP)KaBn-4/IEHKU, KOUTO HE Ca BbBE/IN AaHbKa.

OCHOBHU UKOHOMMWYECKH U ITOJIMTUYECKU PEIIEHUA B EC

Ha BTopo mMscTo, lpeacenatencrsoto MHgopMMpa 3a eTana
Ha nperosBopute c EBponerickus napnameHTt (EM) oTHOCHO
T.Hap. naket “CRD4"”, u3MeHsaW, nNpaBunata 3a KanutanoBuTe
M3UCKBAHMA KbM OGaHKUTE U WMHBECTULMOHHUTE MOCPEAHULN.
®OUHAHCOBUTE MUHUCTPU MOTBbPANXA HAaMEpeHusTa CUM 3a Noc-
TUraHe Ha NOJIMTUYECKO CbIlacMe No nakeTa A0 Kpas Ha roau-
HaTa. Pegmua npobnemn octaBa ga 6baaT peleHuM B xoda Ha
nperosopute c EI.

bBvirapmnsa wnMa npuTtecHeEHUs OTHOCHO €4uH OT OCHOBHUTE
€eJ/IeEMEeHTUN Ha roC/IEAHUTE TPEAJIO)KEHNS 3a NPOMEHN B TEK-
CTOBETE, Kacaelm JIMKBUAHOCTTa. 3a Hac € 0CObEeHO BaxHo
Aa riojliydaBaMe €/HaKbB BU/ MHdJOpMaLlMH OTHOCHO JINK-
BUAHOCTTA Ha 6aHKUTE B bwsirapus, a npeasioXeHUusaT Mexa-
HU3BbM 3a KOHCy/iITalynsa € HEAOCTATb4YHO HageXXA€EH.

bvarapus He nogkKpers 3aHMXaBaHETO Ha KarnuTasioBUTE
M3NCKBaHUS 3a Masku n cpeaHu npeanpusatus (MCl1) B kna-
ca ,ekcrio3nyumn Ha ApebHo”. lNogabpxame nMmbpBoOHa4yasHaTa
cu nosumymsi, ye MCI1 He ca Mo-HUCKOPUCKOBM OT ¢puamdec-
KuTe Anuya.

U3passiBame cbxXasieHune, 4e 4acT OT HOBUTE pasnopenbu,
3acarawmn gepuHuymnsaTa 3a 4onyCctuM Kanutas, npeanoxe-
Hu ot lNpeaceaaresnictBOTo n ocobeHo BaxxHu 3a bwbirapus,
He 6sixa npunetun ot lapnameHTa. He nogkperisime BbBeXAa-
HETO Ha npegBapuTesiHa OLeHKa OT CTpaHa Ha EBpornesickus
6aHkoB opraH (EB0O) 3a BCUYKU KanuTasioBu WMHCTPYMEHTU




ot cobcTtBeH kanutan ot nbpBu pea (CET 1). lpegnarame
01 siHyapn 2014 r. ga 6vae yTBbPAEH KAaTO KPaeH CPOK 3a
rnpegaBaHe rpoeKkTa Ha TEXHMYecKku cTaHgaptv ot EBO.
bvarapus He rnogkperns uagesTa 3a ro3BosisiBaHe Ha xnbpug-
HUW MHCTPYMEHTM, rionagawm B 4. 154, an. 9 ot [Aupexktnsa
2006/48/EO, T1.e. pgocera cwbujecTtByBawm nog MAKN 2
(CRDZ2), na 6bgat aBTOMatn4yHO BKJIHOYEHU U TPETUPAHU Ka-
TO A40rnycTnm cob6CTBEH Kanutas OT MbpBu pes, B periaMeH-
Ta 3a kanutanosute nsnckaHus (CRR). ToBa cb3gaBa ce-
pno3eH rpobseM OTHOCHO HEerporiopynoHasHo TpeTupaHe
Ha XxubpuagHUTE WHCTPYMEHTH, BbBEAEHU [Ipe3 pPa3/INyHu
nepnoan npean BAN3aHeTo B cuia Ha EanHHuTe npasuia 3a
Haa3sop (Single rule book).

Ha tpeto msacro, EKO®OWH HanpaBu npernes Ha Bb3MOXHUTE
NpOMEHN Ha npoLeca Ha MOHUTOPUHI B paMkuTe Ha EBponerc-
Kna cemectbp C uen no-gobpo npeofonsiBaHe Ha OCHOBHUTE
npeavsBuKaTencraa.

CoBeTbT 06ChbAM KaK Aa ce crpaBu C BbMPOCU KaTo BpeMeBUTe
OorpaHnyeHuns, nNpuaaraHeTo Ha NpuHUMNa “U3NbaHU nnn obsac-
HU" (comply or explain) 1 no-ronsiMa KOHKpeTnKa Ha Npenopb-
KUTE KbM AbpXXaBUTE-UNTEHKMU.

bbarapus npuBeTCTBa CTPEMEXa Aa ce Hamepu Hai-Ao06pus
6anaHc Mexay MHEeHUETo Ha EBponerickata KOMWUCUS U
MPEAIOXEHNATA Ha AbPXaBUTE-YJIEHKM, 10 OTHOLUEHUE LiSI-
JIOCTHUSI MPOLEC Ha MOAroTOBKAa Ha MexaHW3Ma 3a 3acusieHa
KoOpAMNHALUMNA Ha MKOHOMUYECKNTE MOJINTUKM

Cuntame 3a HeobxoAMMO Ha4dasaoTo Ha HoBus EBponeicku
cemecTbp fAa 6bJe OTKPUTO C r10-paHHOTO My6anKyBaHe Ha
Joknaga 3a mexaHusma 3a npeayrpexaeHue. lNogyeprasa-
Me HeobxoauMOCTTa OT AOCTaTb4YHO BpEME 3a AbpiKaBuTe-

Y/IeHKW Aa NpeAcTaBAT aAeKBaTHU AEHCTBUS B OTrOBOpP Ha
rpernopbkuTe OT 3aAb/I60YEHUTE Mpersieam B CBOUTE rpor-
pamu.

lMoakpensme NpeaioXeHNETO 3a MOCTaBsHE Ha KOHKPETEH
CPOK Y Lesn B [PENOPLKUTE, HO CMATaME, 4Ye AbpXKaBuTe
y/1eHKu TpsibBa ga mmat cBobogaTta Aa n3lbupat HauynHa Ha
U3MBbJIHEHUETO MM, KOWTO OTroBapsi Hau-gobpe Ha Haumo-
Ha/HUTEe MM yC/0BUS, MO-CreynasHo B 061acTute, KOUTO
OCTaBart OT TSIXHa KOMINETEHTHOCT.

Crogensame BMXKAAHETO, YE OPraHU3NPaHETO U rpoBeXaaHe-
TO Ha rnoBeyYye ABYCTPaHHU M MHOMOCTPaHHW CPELUN € Hasao-
)XXKWUTEJIHO, KaTo CMSTaMe, 4e TOBa Lje CITIOMOrHe 3a KadecT-
BOTO M YCbBbPLIEHCTBAHETO Ha ripoleca, rpeaocTaBsiku
roBeye siCHOTa M Npeyn3HoOCT Ha paboTtarTa.

Ha uerBbpTO MsicTo, EK n lNpencenatencrsoto nmHdopMmupa
CbBeTa 3a pe3yntaTuTe OT cpewaTta Ha 3aMeCTHUK-MUHUCTpUTe
Ha ¢duHaHcMTe Ha cTpaHuTe oT -20, npoBeseHa B Mekcuko
CUTWN Ha 23-24 cenTeMBpU M 3a NnocneaBawmTe 4ENCTBUS.

EKOO®UH noaroteu obwarta no3mumns Ha EC 3a cpewata Ha ¢u-
HaHCOBUTE MUHUCTPU N yNpaBUTENUTE Ha LEHTpasHuTe 6aHKu
Ha cTpaHuTe oT -20, KoATO wWe ce nposBeae B MEKCUKO CUTH
Ha 4-5 HoeMBpW. bwsirapus noaKperns rnpeaioXeHusaTa 3a Anc-
Kycus u K/11o4oBuTe rocsianns Ha EC 3a cpewjara.

EKO®UNH noarotem m obwaTta no3vumsa Ha EC 3a roguwHaTta
cpewa Ha MB® u CeeTtoBHaTa 6aHka Ha 12-14 okTtomBpu B TO-
Kno.

Bbarapus noTBbpXAaBa CBOSATA [103ULMA 10 OTHOLUEHME
KOMMo3nuymnsaTa Ha KBOTHaTa ¢opmysa, a UMEHHO 4Ye 6pyTHU-
AT BbTpPELIEH NPoAyKT u ,,0TBOPEHOCTTa" TpsibBa Aa npo-




AbJKAT Aa 6bAaT r71aBHUTE HEVMHU MPOMEH/IMBU MU 4Ye OTHO- Ha wecTto MsacTto, CbBETLT Ce cbrnacu Aa Aafe Ha [MopTyra-
cutesiHaTa Texect Ha bBIl He cneaBa Aa 6bAe yBenndyaBaHa 1A eaHa AONbJIHUTENHa roamMHa — ao 2014 r., 3a Aa Kopurupa
3a CMeTKa Ha OTBOPEHOCTTa. Hawarta cTpaHa nogkpens mae- NpeKoMepHUsa cn 6roaxeTeH aebunumt. Ton npue:

ATa Aa 6bae npeaocTtaBeHo ro-rosismMa Tersio Ha ,0TBope-

— peBu3npaHa npenopbka KbM [opTyranns oTHOCHO MepKuTe,
HocTtTa" n buxme npuesn npeMaxBaHeTo Ha ,[IPOMEH/IMBOCT-

KouTo TpsibBa Aa npeanpueMe 3a OrpaHMyaBaHe Ha Abp-

n

Ta". 7

XaBHUA cu gedpmuunTt noa pedepeHTHaTa cTorHocT 3a EC ot
Ha neto msacro, EK nHdpopmmnpa CoBeTa 3a npensioXXeHMeETOo 3a 3% ot BBl 3a 2014 r., obnekyaBankn UennTe 3a Hamans-
OnpekTnBa Ha EBponenckmna napnameHT n Ha CbBeTa OTHOCHO BaHe Ha geduunta npes 2012 n 2013 r.

6opbata c M3MamuTe, 3acsArawn (GUHAHCOBUTE MHTEpPEcU Ha
Cbl03a, MO HakasaTeneH pea.

— PeweHne 3a M3MeHeHMe Ha ycnoBusiTa 3a (puMHaHCOBA NoO-
mouy 3a lMopTyranusa oT EBponencknsa MexaHmsbM 3a UHaH-

bvsirapms nogkpers HeEobxoAnMMOCTTa OT 06l AEVICTBUSI Ha COBa CTabWJTHOCT C Uen uanjawaHe Ha cregBawms TpaHw oT

Cbi03a 3a NpOTUBOAENCTBME HA M3MaMUTE M CBbP3aHUTE C dunHaHcoBaTa NoOMoOLY. v

TSIX HE3aKOHHW AENHOCTH M1 3as1BsiBa HAMEPEHUSTa CU 3a aK-

TUBHO y4acTue ro BpeMe Ha fgebatute o CbLECTBO BbB

BCUYKYM paboTHU opmaTtu.

BJIMAHUE HA OCHOBHUTE UKOHOMMWYECKH U IMOJIMTUYECKU PEIIEHUA B EC
BbPXY PASBBUTUETO HA ®PUHAHCOBUTE ITA3APU

KbM 11 oKTOMBpM eBpOTO Ce pa3MeHs 3a 1.288 watckm gonapa u 0.804 6puTaHCKM NayHAa, KaTo npe3 M3MUHAIMSa Mecel, perncrpu-
pa nekun konebaHMsa cNpsiMo oCTaHanuMTe BanyTW. ToBa Ce AbJIXele A0 rosisiMa cTeneH Ha dakTa, Ye nasapuTe ca B peXMM Ha M34ak-
BaHe McnaHMs ga noucka cnacuTesiHa NOMOL, KaTo B CbloTo BpeMme ELIE noTBbpaAM FOTOBHOCTTa Aa AeWNcTBa Npu HeobxoaMMOCT.
Mpe3 ToBa BpeMe cTpaHaTa npoBeae ycnewHn aykunoHu Ha ALK n 068981 HOBM MepKku 3a CbKpalleHus Ha NybanYHMTe pa3xoaun C uen
HamansBaHe Ha geduumMTa, HO BbNpeku ToBa Standard & Poor’s MOHMXKW KpeauTHUS 1 pPeATUHT C ABe cTeneHn Ao BBB- (c oTpuuaTten-
Ha nepcrneKkTMBa), KOETO € eAHa CTeneH Npean HEMHBECTULMOHEH CTaTyC. A
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