OCHOBHH HKOHOMHYECKU U
OJIMTUYECKHU pelteHud B EC

PEMYBANKA bbATAPA
MuHucmepcmBo Ha puHaHcume

MECEYEH BIONNETUH ®© AOAWPEKUMA ,MKOHOMMWYECKA U PUHAHCOBA MOJIUNTUKA”



CoBeTbT Npue PelweHne, ¢ KoeTo npekparTn npoyegypara
no npekomepeH gepnynt 3a repmaums m bovarapus,
KOUTO Ca HaMmanuiau ceos gedpuuut noa pedepeHTHaTa 3a
EC crtoriHocT oT 3% ot BBI. Mpe3 2010 r. bbarapms Hama-
nn 6ropxetHna gedpuumt go 3.1% ot BBM n go 2.1% 3a
2011 r. EBpone#sickata KOMHUCHUSI NMPOrHoO3nupa HaMasis-
BaHeTo Ha geguunta Ha cTpaHata [a npoAb/DKU A0
1.9% o1 bBIl npe3 2012 r. n 4o 1.7% 3a 2013 r.;

CbBeTbT 0406pM MPOEKT Ha MpPEernopbkuM KbM BCUUKU AbP-
XKaBM UYNEHKM OTHOCHO WMKOHOMMYECKUTE MOSIUTUKU, U3M0-
XXE€HW B TexHuTe HauumoHanHu nporpamu 3a pedopmnm u
NMPOEKTOCTAaHOBMLLA OTHOCHO (PUCKanHUTE MONUTUKKU, Npea-
CTaBEHW B MporpamMuTe 3a CTabUIHOCT M KOHBEPreHTHUTE
nporpamu. Ton oaobpun CbLWO NPOEKT Ha Npenopbka 3a eB-
po30HaTa KaTo usno. lNMpenopbkute we 6baaT pasrnenaHu
no BpeMe Ha EBponeickus cbBeT M we 6baaT npueTn npes
01N B paMKUTe Ha TasroanwHus EBponencku cemecTbp.
Bbbvsirapms m3pasn Hecbrsiacume C gBe OT NMpenopbKATE

M BHece geksapauunsi KbM npoTtokosia Ha CbBera.

Bewe onobpeHo PelueHune 3a npekpaTaBaHe CMUPAHETO Ha

noetn GLOOXKETHU 3aAb/IKEHUS KbM YHrapma no AvHUA Ha

AKIIEHTH

Koxe3noHHus ¢oHa. Bbnpekn ToBa npoueaypaTta no npe-

KOMepeH AeduUMT BCe OLLe OCTaBa OTBOPEHA;

CoBeTbT pasrnega goknaaute 3a 2012 r. Ha Komucuara wm
EBponeickaTa ueHTpanHa 6aHKa 3a OuEeHKa Ha roTOBHOCTTA
Ha AbpXaBuUTe-4JeHKN C Aeporaums 3a BbBeX[aHe Ha eB-
poTo. lperneas»T Nnoka3sBa, 4e Ha To3n etan bvarapnsa

NOoKpMBa YNC/IOBUTE KPUTEPUN 32 KOHBEPIreHYMHs.

CbBeTbT CbLUo Taka ogo6pu:

*  [0KNa4 Mo AaHbYHM BBMPOCK, CbINACHO 3aKJ/lto-
yeHusATa Ha EBponeiickua CbBET OT Mecel MapT.
B ponbnHeHne, 6ewe onobpeH goknaa no pa-

HBbYHW BBLNPOCU B paMKkuTe Ha lNakTa EBpo nntoc;

= 3ak/4vyeHne OTHOCHO npuniaraHeTo Ha Koaekca
3a noBeAeHMe 3a AaHb4yHO obnaraHe, KOMTO ue-
nn n3bsareaHe Ha cUTyauuUM Ha BpeaHUM AAaHBbYHMU
npaktnkm B EC npmn obnaraHeTo Ha Opuanyecku

nua;

= 3akj4vyeHmne OTHOCHO Ha EauMHHMA nasap 3a yc-

nyru.




Ha nbpBO MsacTo, CbBeTLT npue PeuleHne 3a npekpartsaBaHe

Ha npoyeaypara rno npekomepeH gecunynrt 3a Frepmaumna m
Bvarapuns, NoTBbpXXAaBalkM MO TO3M HAYMH, Ye ABETE AbpXa-
BM Ca Hamanunum cBos gedpuuut nof pedepeHTHaTa CTOMHOCT fj
3% ot BBI.

lpe3 2010 r. bvarapus Hamaan 6roaxeTHUs geduunt go 3.1%
otr BBIT n go 2.1% 3a 2011 r. EBponerickata KOMUCHSI MPor-
HO3Mpa HaMasisiBaHETO Ha Aeduuuta Ha CTpaHata Aa MpoAbIIKN
40 1.9% ot BBl npe3 2012 r. mgo 1.7% 3a 2013 r.

DPrHaHCOBUTE MUHUCTPU Ha EC otyetoxa, 4ye npexkoMmep-
HuaT gecpmunt Ha bbarapysa e KopurmpaH.

CbBeTbT npue PeweHne 3a npekpaTsBaHe CNMPaHEeTo Ha NnoeTu-

Te€ aHraXXuUMeHTW 3a YHrapugd no AnHma Ha Koxe3noHHus (bOHLI,
Bb3 OCHOBa Ha oueHka Ha KoMmucuarta 3a npearnpueTute OT YH-
rapCKoTO NpaBUTENCTBO AencTBmS 3a KOpUrnpaHe Ha npexkomep-

HMSA aedunumnT.

CbBeTbT CcuUMTa, Ye CTpaHaTa e npeanpuena HeobxoaMMuTe Mep-
KW 3@ KopurupaHe Ha gedunumTta 3a 2012 r., B OTroBop Ha npue-

TaTa KbM cTpaHaTa lNpenopbka Ha 13 Mapt 2012 .

OCHOBHU UKOHOMMWYECKH U TOJIMTUYECKU PEHIEHHMA B EC

B pamkuTe Ha TasroauwHus EBponencku cemectbp CbBETbLT

ono06pu:

- MpoekT Ha lNpenopbkK KbM BCSKa Abp)XaBa-4yeHKa
OTHOCHO MKOHOMWYECKUTE MNONUTUKN, WU3NO0XKEHU B

TexXHUTe HauuoHanHu nporpamMu 3a pedopmu.

- MpoeKkTocTaHoBMWaA OTHOCHO (UCKanHWUTE MNOMNTU-
KW, oyepTaHu B MNporpamute 3a ctabunHoct U KoH-
BepreHTHuTe nporpamm (MCKM) Ha AabpxaBuTe

UNEeHKN;

- MpoekT Ha [Mpenopbka OTHOCHO WKOHOMUYECKUTE

MOSINTUKKM Ha AbpXKaBuUTe-uneHkn oT EBpo3oHaTa.

Bbairapus n3pasmn Hecbrjiacue u nNpeasoXKun npeynsmpaHe
Ha TeKCToBeTe o npenopbkn 3 U 5 c aprymeHTa, 4ye He ca
AOCTaTbYHO KOHKPETHU N U3MEPUMM, TMopajMn KOETO Lje
6bge TPyAHO OTYMTAHETO Ha M3MNbJIHEHUETO MM npes3

cnepBawjata rognHa. CtpaHata HU BHece geksiapaunsi KbM

nporokosia Ha CbBeTa C Npeas10>KeHNTe N3MEHEeHUs1 B TeK-

CTa Ha nperiopbKHTe.



Komucuara npeasuxaa 60aXKeTHUAT geduumT Ha YHrapumsa ga - BanyreH KypcC - riopaav Hajm4ynero Ha cucTema Ha
OOCTUrHe cTorHocTM oT 2.5% ot BBIM 3a 2012 r. n ga ce 3agbp- napuyeH cbBeT (BasiyTeH 6opa), 6b/iarapCckusiT J1€B
xn noa pedepeHTHuTe 3a EC 3% ot BBIM 3a 2013 r. Bvnpekn ce 3arnasBa HamnbJ/IHO CTabusieH CripsiMoO €BpPOTO.

ToBa npoueayparta no NpekoMepeH AeduumnT octaBa OTKpUTA.
- AbnrocpoyeH nMxXBeH NPOUEHT - AbJ/IFOCPOYHM-

Ha BTOpO MsACTO, Ha 3acegaHueto Ha CbBeTr EKOOUNH 6saxa AT /IMXBEH rMpoueHT, 6a3upaH Ha AO0XOAHOCTTa Ha
npeacraBeHn goknaaute 3a 2012 r. Ha Komucusita n Esponeric- 10 r. UK 3a egHoroguvilueH repuos, TbpryBaHu Ha
KaTa ueHTpasnHa 6aHKa 3a oueHKa Ha roTOBHOCTTA Ha AbpXXaBu- BTOpUYHMS nazap (4o mapt 2012 r.), e 5.3% wam C
Te-4YJIeHKN C geporaums 3a BbBexXzaHe Ha eBpoTo. 50 6azucHmn Toukm nog pegepeHTHaTa CTOMHOCT OT

5.8%. B cpaBHeHue C oueHkara OT rpeaxoaHUs
MperneasT Noka3Ba, 4e Ha 103U etan bbsarapnsa nokKpusa

YNC/1IOBUTE KPUTEPUN 39 KOHBEPIreHLNs, 8 UMEHHO:

Aoknag or 2010 r., AbJArOCPOYHUSAT JINXBEH [PO-
UeHT B bbsirapnsi 4yBCTBUTE/IHO € MOHMXXEH, KaTto B

HayvasoTto Ha 2010 r. Tovi e 6un 7%.
- lJeHoBa cTabMJIHOCT - CbI/IaCHO AaHHUTE 3a rie- °

puoaa anpun 2011 r. - mapt 2012 1. pepepeHTHn- Ha Tpeto mscTo, CbBeTbT 6e MHpopMUpaH OT nNpeacenaTesncr-

ST NMPOUEHT Bb3/u3a Ha 3.1%. 3a nocnegqHute 12 M.
BOTO U KoMucusaTa 3a pesynrtatuTe oT cpewata Ha -20 B Jloc

40 mapt 2012 r. HMBOTO Ha nH@nauns B bvarapus Kaoc (Mekcnko) Ha 18 1 19 ioHu.

e 2.7%, T.e rog pegepeHTHaTa CTOHHOCT. bbsra-

pusi M3MbJ/IHSBA TO3M KPUTEPUI 3@ MbpBU MbT OT MpencenatencTsoTo nogvyepta Heob6XoAMMOCTTa OT KOOpAWHMPaA-

HEeNHOTO npucbeguHsiBaHe koM EC npe3 2007 r. He Ha o6l eBponenckn noaxoa npean cpewaTta Ha GPUHAHCOBU-
Te MUHUCTpK oT MN-20 Ha 4-5 HoemBpM B MeKCMKO cnTu, 0cobeHo

- My6nanyun ¢puHaHcn - bBbsrapus rnipuseae, B yc-
IO Ce OoTHacsa A0 pedopMUTE Ha yNpaBAEHUETO, KOUTO e 6baaT

TaHoBeHus oT CbBeTa cpok A0 2011 r., 6OAXETHUS 06CbaeHM OT V3MbAHNTENHUS CbBET Ha MBO.
cn aednunt noa pegepeHTHaTa CToMHOCT oT 3% o

YCTOMYUB N HAAEXAEH Ha4YnH. BOAKETHUST Aedu- Cpelwiata nocraBum akUeHT BbpXy MKOHOMMYEcKaTa cuTyauus B
umt cnagHa 4o 3.1% npe3 2010 r., a npe3 2011 r. EBpoO30HaTa, KakTo M Ha4YMHUTE 3a 3acuiBaHe Ha MeXAayHapoa-
AocTturHa 4o HuBo 2.1%. B gonvjHeHue, AbpiKaB- HaTa ¢QuHaHCOBa apXxuTekTypa W perynauumu; HaMansiBaHeTo

HUAT Abar npes 2011 r. Bb3/1m3a Ha 16.3% ot bBI1; HecTabmnHOCTTa Ha LEeHUTEe Ha XpaHWUTE W NO-rosieMuTe MHBEC-



TUUNMN B HAY4YHU N CEJICKOCTOMAHCKKU TEXHONIONMKU U mnlcneaBa-

HUA.

Ha 4eTBBbPTO MACTO, B paMKWUTE Ha CbBeETA, C€ CbCTOS MOJIUTU-
yecku aebaT OTHOCHO NMpPeaoXeHMETO 3a [MpeKTMBa 3a BbBeX-

JaHe Ha AaHbK BbpXy (PUHAHCOBUTE CAENKM.

C ornep Ha npeacraBeHUTE NO3WLMK, NpeacenaTesnicTBOTO 3ak-
04K, Ye HAMa eanHoAyLLHA noAKpena 3a BbBexaaHe Ha [aHb-
Ka BbpXy (puHaHcoBuTe caenku. MNpeacenatencreoto orbenssa,
ye 3HauuTeneH 6poil AbpXKaBW-UYNEHKW MOAKPenAT npoueaypa
3@ 3aCWeHO CbTPYAHWYECTBO, B CbOTBETCTBME C M3MUCKBaAHWUATA
Ha un. 20 ot AEC v uneHoBe 326 n 334 ot ADEC, kosATO We 6b-

[le 3a4eiicTBaHa npes MaBawoTo Knnbpcko npeaceaaTencrso.

Bbairapuns NnpuMHUNNHO He NogKpens BbBe)X[aHeTo Ha Aa-
HBbK BbpXy (hpuHaHCOBUTE caeskn. B cnyyan, ye BCMYku 27
AbprkaBu-4yaeHkn Ha EC ogo6paT BbBe)x[4aHeTo Ha AaHb-
Ka Ha HuBo EC kaTo n3To4HMK Ha cob6cTBeH pecypc 3a 6ro-
Axeta Ha EC, ctpaHara Hu 6u Morna ga nogKkpenu rnpoek-
Ta Ha AMPEKTHBa, npm ycsoBue, 4ye oT obxBara Ha obJa-

raHe c JaHbK, 6bAaT N3K/IIOYEHH C/lIe4HNTE CAEJIKN:

- cgenkure ¢ ALK Ha BTOpnYeH nasap;

- CAEJIKNTEe, CK/IIDYEeHN 3a CMeTKa Ha HaLlWOoHall-
HUTe npaBUTeJiICTBa NJIN ApyrH HY6I1M‘IHM MHC-

TUTYLUNN;

- 6b/IrapcKnTe MNeHCUOHHU ¢ oHaoBe OT 2-pn

CTb/16, KOMTO Ca CbC 3a4b/DKUTEJIEH XapaKTep.

Ha neto mMsacTo, PUHAHCOBUTE MUHUCTPM oBCbaMXa npeanoxe-
HWe 3a aupektuBa Ha CbBeTa 3a M3MeHeHMe Ha [unpekTuBa
2003/96/EOQ OTHOCHO MpecTpyKTypUpaHETO Ha rMpaBHaTa paMkKa
Ha Ob6wHOCTTa 3a AaHb4YHO obnaraHe Ha eHeprumnHUTE NPOAYKTH

N eneKTpoeHeprusaTa.

MpeacenatencrsoTo 3aK/O4M, Ye MMa Cbrnacue Mexay AbpxKa-
BUTE-UY/IeHKM B AMpeKTuBaTa na 6baaT 3as0XXeHW MUHUMMaNHu
AAHBbYHN CTaBKM, MNpSAKO 06Bbp3aHM CbC CbAbPXAHMETO Ha
eHeprna n HuBaTa Ha CO2 B eHeprumHMTEe NPOAYKTU. dbpKaBu-
Te-uneHkn obauye cneaBa Aa 3anasAaT MakCuMMasHa MbBKaBOCT
npu onpeaensHe Ha CTPyKTypaTa Ha CBOMUTE HaUMOHANHWN AaHb-
UM, @ NpUHUMNDBT Ha NMPONopuUMOHANHOCT Moxe aa 6bae npemax-

HaT.

lMpeaonoxeHuWeTo npepasrnexaa MUMHUMaNHUTE AaHbYHU CTaBKMW,
06B'bp3aHV| c eMmucumnTe Ha CO2 N CbabPXAHUETO Ha eHeprusaTa 1
CblWEBPEMEHHO LENN HaMansaBaHeE Ha AaHBbYHUTE TEXECTUN BbpPXY

Bb306HOBSAEMUTE NM3TOYHMLM Ha EHEeprusa.

B wumMero Ha komnpomuca, bwbarapua 6m Morna pga

nogkpenn npeagso)XeHWeTo 3a yBe/iMyaBaHe  Ha
MMHUMAJIHUTE aKLUW3HW CTaBKW Npu MoJsIoXKeHue, ye i ce
npegocraBn npexogeH nepuog, He no-mMaabK or 10

rogmnHu, 3a noerariHo BbBeXxgaHe n Ha ABarta




KOMIMOHEHTa, KaKTO 33 €HepruiHUTe npoayKTH,
u3non3BaHN KaTo MOTOPHO IopMBO, Taka M 3a Te3M,

Mn3MnoJsiI3BaHN KaTo ropnBo 3a OTOINJieHune.

buxme Mornm aa noAkpenuMm rnpeacTosiujoTo 06CbXAaHe 3a
YCTaHOBSIBAHETO Ha Obgewmnte npaBuia B 4Yacrra AaHb4YHU
obsiek4yeHus: ga 3aro4yHe OT cera AEeACTBaLNTE npaBusia, KaTto ce
npuaara nNpuHUMNa Ha HeyTpasiIHoCT (C uyes paBHOMOCTaBEHOCT
Ha  AbpXaBUTE-Y/IEHKM [0  OTHOWEHWE Ha AdHbYHUTE
06/1eKYeHUS, MOCOYEHN B AMPEKTUBATAE), KATO TOBAa Aa He BoAU
40 pa3swupsiBaHe, a M40 CTecHsiBaHe Ha ob6bxBata Ha

ocBoboXXaaBaHUATA.

Ha wecto Msacto, CbBeTbT Hanpasu npernes Ha pasBUTUETO
OTHOCHO:

- MPOEKT Ha pernaMeHT W MPOeKT Ha AMPEeKTMBa 3a
N3MeHeHMe Ha pa3nopenbute Ha EC oTHOCHO Kanu-
TanoBUTE U3UCKBAHUSA 3a H6AHKUTE U MHBECTULIMOH-

HuTe nocpeaHuumn (,CRD 4”)

- MPOEKT Ha pEernamMeHT U NpoeKT Ha AUPEKTUBaA OT-

HOCHO areHumnmnTe 3a KpeanteH pentuHr (“CRA 3")

- MPOEKT Ha ANPEKTUBA OTHOCHO AOroBOpUTE 3a Kpe-
ANTU 3a XUITNLWHWN UMOTH (,L'WIDEKTVIBa 3a UNOTEYHUN-

Te KpeauTn).

Ha cegmo msacto, EKOOWH opobpn [oknag 3a AaHbYHUTE

BbMPOCK, N3NCKAH NMpe3 MapT oT EBponencknsi CbBeT.

Joknaabt pasrnexga paborata Ha dMHAHCOBUTE MUHUCTPU MO
NMPUOPUTETHM 3a EBponenckm cbBeT 3aKOHOMPOeKTU B obnactra
Ha €eHeprnmHoTO AaHb4yHO obnaraHe, obwarta KOHconuAupaHa
KopropaTMBHa JaHb4yHa OCHOBA, AaHbK BbpXy (WHaAHCOBUTE
obnaraHe Ha

coenku, peBuMsuss  Ha  [upekTuBata  3a

cnecraBaHuATa.

Mpe3 mocnegHWTe HAKOMKO Meceua AenHocTtta Ha CbBeTa ce

¢dokycupa kbM nogobpsisaHe Ha 6opbaTa C AaHBYHUTE N3MaMMU.

Ha ocmo msacto, 6ewe ogobpeH [loknag OTHOCHO AaHbYHUTE
BbMPOCU OT MUHUCTPUTE Ha CTPaHUTE, NPUCBEOUHWIN CE KbM
Makta EBpo nnwc. bwarapus cynTa, 4Ye pfaHb4yHarta
nosnnTnka cnegsa Aga ocraHe HauyMoHasIHa KOMMNETEeHTHOCT
M HsAMa Aa nogkpenu npeasoXKeHus1 3a xapMoHU3ayns Ha

AaHBYHUN CTaBKH.

[loknagbT npuBeTcTBa paboTata Ha [aTcKoTo MpeaceaaTencrso

no npeanoXeHunaTa Ha Komucusarta OTHOCHO obwa
KOHCcONnMamMpaHaTa KopnopaTMBHa JAaHb4yHa ocHoBa (CCCTB),
E€HEPrniHO AaHb4yHO obnaraHe, AaHbka BbpXy GUHaAHCOBUTE
caoenku. CbBeTLT npuKaHea cneapawoTo [lMpeacenatencrtso Aa
npoabnxun pabotaTa B Ta3n Hacoka, (OKycMmpalKu ce BbpXy

nsbareaHe Ha BpeEAHUNTE AaHDBYHU NPAKTUKHU, 60p6a C AaHbYHUTE




M3MaMn M OTKJIOHEeHuATa oT obnaraHe, obMsiHa Ha Hah-gobpute MPaKTUKN N MeXAyHapoAHa KoopAMHaums.

BJIMAHUE HA OCHOBHUTE UKOHOMUWYECKH ¥ MOJIUTUYECKU PEIIEHUA B EC
BbPXY PASBBUTUETO HA ®PUHAHCOBUTE [IA3APU

EBpOTO NnpemMmHa npe3 nopeaHus cM MHOro ciab meceu Ha BanyTHUTE nasapu, Aocturakmn 1.248 gonapa 3a eBpoO KbM 26 OHKU, KaTo B
HayasnoTo Ha Meceua b6ewe pgocturHato 65mM30 AByroguMwHO AbHO OT 1.232 pgonapa/espo, a rpaHuuata ot 0.8 nayHaa/eBpo bewe
BPEMEHHO npeMuHaTa. [BumxeHusTta 6saxa ANKTYBaHM OT KOMBMHauMs OT (akTopu, CBbp3aHW C Kpu3aTa B eBpO30OHaTa, cpen KOUTOo
noauTMyeckaTa HecurypHocTt npeau msbopute B Mbpumsa n npobnemmte Ha 6aHkoBaTta cucrtema B McnaHusa. M360pbT Ha naptum B
Mpums, noakpensawm crnopasymeHusaTa ¢ EC, kakTo n o6sBSBaHETO Ha crnacuTeneH MnakeT 3a ucnaHckute 6aHku aoBegoxa A0
M3BeCTHO obnekyeHne, Makap MU KpaTkoTpanHo. PelTtuHrosute areHumm Fitch n Moody’s noHmxunxa penTuHrnTe Ha Micnanms ¢ no Tpwm
cTeneHun, AobAmXaBsMKN S 3HAYUTESIHO A0 HEWHBECTMLMOHHA oueHka. B Hauanoto Ha ceamuuaTta Moody’s CbWO Taka MOHUXMU

per/'ITMHFVITe Ha 28 ncnaHckm 6aHku CbC cTeneHun, Bapupaiwinm ot €aHa A0 YETUPU.

MexayBpeMeHHO nuxeBute no 10-rogvwHUTE AbPXKaBHW LEHHW KHUXA Ha ABeTe HaVI-YHBBMMM CTpaHu - WcnaHuga u WUtanua -
AOCTUrHaxa egHn OT HaW-BMCOKUTE CU HMBA OT BAIM3AHETO MM B €BPO30HaTa, Konebaelkn ce CbOTBETHO CbC 7- U 6-npoueHToBaTa

rpaHunua.

Cobluo Taka npe3 cegmumuarta CTaHa sicHO, Ye Kunbp we nomncka dmHaHcoBa nomoly oT EBponenckmnsa ¢poHA 3a pmHaHcoBa cTabuniHocT,
KaTo BeposiTHaTa cyMma we e okono 10 mnpa. eBpo. B noHepenHuk Fitch oTHe egMHCTBEHMS MHBECTUUMOHEH PEWTUHI Ha CTpaHaTa,

cnep KaTo ToBa Beve b6sxa HanpaBwuin N oCTtaHaanTe BOAELWN areHumnn.




